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— Abstract—

The objective of this research was to propose alternatives to establish commu-
nity financing models that allow meeting the financial needs of companies
in the rural sector. This type of company contributes significantly to the
development of the region where they carry out their activities, regions with
generally lower incomes. In Mexico, there are around 56,700 rural orga-
nizations that carry out activities mainly in the agricultural sector, where
current credit schemes do not have the same accessibility due to different factors
such as high interest rates, complex requirements, and lack of guarantees.
The work carried out was of the descriptive documentary type, which
implied the collection, selection, analysis, and presentation of information
to know the scope that the financing sources available for companies in
rural areas. The efforts made by the State with "Fideicomisos Instituidos
con Relacion a la Agricultura” (FIRA) and the “Financiera Nacional de
Desarrollo Agropecuario, Rural, Forestal y Pesquero” (FND) for financial
inclusion, expanding its programs and coverage, have had results. However,
the lag continues and other strategies derived from the needs of its inhabitants
have been implemented in rural areas. Community savings banks have been
an example of this type of strategy that promotes the financial inclusion of
the most backward sectors.
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he Mexican Financial System, within some of its functions, is respon-

sible for bringing resources from savers to the people who require

them so that they can be used in various activities, including production
and consumption (BANXICO, 2023). This is where companies can access
those resources by applying for credits, using them as a way to finance some of
the necessary activities, buy new machinery, or expand production, for example.

In recent decades, numerous efforts have been made in Mexico, from
public and private institutions, to promote a more inclusive financial system
(Heimann & Gomez, 2009). The creation of networks of banking correspon-
dents, the investment in shared technological platforms, and the implemen-
tation of public subsidy programs for the expansion of microcredit have
increased (Morfin, 2009).

According to the data reported in 2022 by the National Survey of
Financing of Companies (ENAFIN), by 2021, 47% of companies had requested
some type of credit for the development of their activities. Not forgetting that
due to the COVID-19 pandemic, the number of applicant companies did not
reach 50%. Banca Comercial remains the most well-known source of financing
for companies (Figure 1), but this does not mean that it is the most used. It is
important to note that crowdfunding institutions are the least known.

Instituciones de financiamiento colectivo... p
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Note. Source: ENAFIN, 2022.

Figure 1. Number of companies that know or have heard about the different types of financial institutions
by locality stratum

"The official report of the financial inclusion project in 2020 of the Center
for Financial Inclusion in International Action, mentions that there remains
an unmet need for financial services in Mexico" (CIF, 2009), the same as
the World Bank conclusion (Reddy et al., 2013), mentioning that despite
a sharp increase in the availability of financial products and services in
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recent years, financial inclusion continues to be a challenge in Mexico. The
main challenge is that if the availability of financial products and services
increases, integration into some type of credit or financial service must also
increase. Companies continue to rely on their own resources to fund their
operations (Table 1).

Table 1
Main sources of financing used by companies

Locality stratum Own resources Utilities Sale of assets Savings
Over 500,000 73,440 33,838 15,005 36,217
citizens
From 50,000 to
499999 citizens 58,399 29,424 9,605 26,485
Total 131,839 63,261 24,610 62,702

Nota. Source: ENAFIN, 2022.

In general, the business sector in Mexico keeps the economy running, particu-
larly SMEs are a fundamental pillar of economic development by generating
wealth and being dynamic entities that identify, exploit, and develop new
productive activities (Delfin & Acosta, 2016).

In the case of companies in the rural sector, their importance is mainly
based on the contribution they make to the development of the region
where they carry out their activities, regions with lower incomes, generally.
One of the most relevant challenges for any economy is the creation of jobs,
this has become one of the fundamental objectives within the rural sector,
in addition to new expectations linked to the social economy and small and
medium-sized enterprises, through knowledge of the territory and the practice
of local development (Marquez, 2002). Currently, women are more than a
third of the people involved in business in the world. This phenomenon has
not been exempt in Latin America and it is observed how women take an
increasingly important role in the generation of new companies. Women's
entrepreneurial activity is diverse and encompasses almost all sectors of
economic activity (Chong, 2016). The role played by rural women in the
business area is part of a strategy to survive and self-realize, even with the
problem of reconciling their productive and reproductive work, already by
tradition, the latter being their priority (Albarran, 2017).

In Mexico, the National Agrarian Registry (RAN) has 34,281 Rural
Societies registered throughout the country, which when obtaining legal
personality can be established as companies specialized in the use of
natural resources or the provision of services, in their agrarian nuclei.
Figure 2 shows the states with the highest number of registered Rural

..E ESPACIO 1+D, INNOVACION MAS DESARROLLO » VOL. XIiI, N.° 37, JUNE 2024 « ISSN: 2007-6703

46



COMMUNITY SAVINGS BANKS AS AN ALTERNATIVE TO FINANCING RURAL COMPANIES: A THEORETICAL PROPOSAL

Societies, among them are: Oaxaca with 5,520; Chiapas, 4,119; Veracruz,
3,659; Sinaloa, 3,452; Sonora, 1,987; Yucatan, 1,572; Puebla, 1,569; Campeche,
1,405; Hidalgo, 1,122; Michoacan, 1,099; and Tabasco with 1,017. Other states
with a significant number are the following: Morelos with 969; Durango, 924;
San Luis Potosi, 847; Guerrero, 759; Nayarit, 677; Tlaxcala, 532; Tamaulipas,
637; and Jalisco with 312 (Government of Mexico, 2018).
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Note. Source: Government of Mexico, 2018.

Figure 2. Rural Societies by State

It is essential to boost the growth of enterprises in the rural sector using
available resources, in addition to access to credit through the various
institutions and the government sector. For this, it is necessary to establish
adequate financing schemes oriented toward a more supportive economy,
which, according to Tapia et al. (2017), has begun to emerge as an instrument
to achieve the objectives of local development, oriented toward the trans-
formation of the productive structure in the same localities.

In the case of the object of study of this work, it is important to mention
that current credit schemes do not have the same accessibility for companies
due to different factors: high interest rates, complex requirements, and lack
of guarantees. It is precisely here that companies in the rural sector
are at a greater disadvantage. Geographical conditions and ignorance of
government credit programs prevent access to credit services offered
by financial institutions. This, in addition, adds to the complexity of the
requirements that are requested.

From the above, the objective of this work is that, through a theoretical
review, alternatives can be given to establish community financing models
that allow meeting the financial needs of small businesses in the rural
sector. It is assumed that a financing scheme appropriate to the conditions
of these companies will allow them to have access to financial resources to
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solve some of the needs within their production processes; improve their
operating conditions; and finally, increase their life expectancy.

FINANCING IN THE RURAL SECTOR

In Mexico, financing for the rural sector has been characterized by the par-
ticipation that the State has had in it. According to Vogel (2003), until the
1990s, rural financing was characterized by its accentuated intervention, in
which credits were directed to specific products and activities, in addition to
the imposition of ceilings on interest rates and transfer of subsidies to debtors.

The financing scheme that was implemented for many years benefited,
in particular, large capitals, leaving aside producers with fewer resources
and who did not have the knowledge to access loans offered by institutions
such as Fideicomisos Instituidos en Relacion con la Agricultura (FIRA) or
Banco de Desarrollo Rural (BANRURAL), who after 28 years of operation,
and due to serious overdue portfolio problems and losses, disappeared giving
way to the Financiera Nacional (Proceso, 2003).

Commercial Banking is also involved in the primary sector. However,
this has been reduced over time. In 1990, its share in this area was 62%, by
2000, it fell to 45%, and at the end of 2012, it decreased to 37%. Therefore,
in constant terms, its share in this market was reduced by half, from 1990
to 2012. Campos (2017) points out that, since 2010, there has been a trend
in Commercial Banking to withdraw from municipalities that have less than
15,000 inhabitants. In addition to this, and after the disappearance of the
Financiera Nacional de Desarrollo (FND), the Commercial Banking that
operates in Mexico has not been able to solve the gap that the institution left
in supporting companies in the field, it has even reduced its participation in
the sector by 6.4% in real terms at an annual rate (Gutiérrez, 2023).

Until 2018, in general terms, the rural financial system presented a very
poor performance, was highly fragmented and invaded by the informal
sector (Campos, 2017). A sample of the above is provided by FAO (2012)
by suggesting that only 10.4% of the 5.32 million Rural Production Units
(RU) have access to credit. This percentage is similar to the 9.9% reported
by INEGI (ENA, 2017).

In more recent years, the institutions in charge of granting credit to
the Mexican agricultural sector are the Financiera Nacional de Desarrollo
Agropecuario, Rural, Forestal y Pesquero (FND); Intermediarios Financieros
Bancarios (IFB) y no Bancarios; the Fideicomisos Instituidos en Relacion
con la Agricultura (FIRA); and other institutions also participate to a lesser
extent: Banco Nacional de Comercio Exterior, SNC (Bancomext); Nacional
Financiera (NAFIN); Sociedad Hipotecaria Federal (SHF); Banco del Ahorro
Nacional y Servicios Financieros (BANSEFI); and Banco Nacional de Obras
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y Servicios Pablicos (BANOBRAS) (Espinosa & Martinez, 2017). However,
rural areas continue to represent a challenge for access to credits that allow
them to promote the products they make, so that they can operate as a fit
company, seeking to activate the local economy and generate employment.

RURAL ENTERPRISES AND REGIONAL DEVELOPMENT

The most representative companies in the rural environment are, mainly,
figures such as cooperatives, communities, or diverse associations, who seek
to make use of the available natural resources. These companies develop
activities such as jungle and forest management; organic production of
coffee, cocoa, honey, and other products; ecotourism; responsible fishing;
wildlife management, and community conservation. Today, there are more
than 2,000 rural social enterprises distributed specifically in the center and
south of the country, and some 18 regions identified as strategic for their
valuable experience, which has made Mexico the first producer of organic
coffee in the world and the second country in community management
(CONACYyT, 2012).

When rural businesses are established in a region, they seek to generate
a new form of income, taking advantage of the natural resources available
in the area. In addition to this, another relevant aspect is the generation of
jobs as a way for members of the community to develop their own activities
without having to emigrate. In this sense, there is a very marked gender
work, women have a fundamental role in the development of productive
projects that have allowed generating additional income for families.

Access to finance by companies in the rural sector is significantly behind
schedule. According to FAO data (2012), this is manifested in the lag in the
supply of financial services, since there is information that, unlike what
INEGI reports at a general level, only 6.2% of rural economic units have
access to credit, and of these, only 9.5% obtain it from Commercial Banking.

Financial exclusion in terms of credit, adapting the concept of the
European Commission (2008), can be understood as difficulties in accessing
and using credit services and products in the market, this implies, as men-
tioned by Zubeldia et al. (2008), that financial exclusion, specifically access
to credit, is both a cause and a result of social exclusion. Derived from
financial exclusion in rural areas, other forms of access to resources have
been implemented, especially for the development of productive projects.
These forms include savings and community loans, of which there are
important antecedents.

In 1993, the Self-Sustained Comprehensive Rural Development project
was developed for the Central Valleys of the states of Puebla and Oaxaca
(PDRIA), funded by the W.K. Kellogg, and whose purpose was to generate
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a development proposal that would allow farmers to be self-sufficient and
capable of successfully facing the problems of their agricultural activities,
and specifically, to seek an alternative response to the financing problem
(Colegio de Postgraduados, n.d.).

As aresult of the PDRIA experience, a new strategy was implemented
in 1997 to improve the working method that sought to promote rural
development with greater participation of producers in a self-sustainable
framework, through financing through the mobilization of savings, loans,
and technical assistance (Martinez, 2007). This phase operated with a pilot
test during 1998-2003 in communities in the PDRIA regions.

There is another precedent regarding this financing model called the
Savings Banks Project of the XIII Le6n Foundation, which through an
investment model tries to achieve benefits for rural families. This model
operates from the Foundation's community development centers in the
states of Chiapas, Oaxaca, and Puebla, with programs in health and nutri-
tion; training, environment; agricultural and crafts development; solidarity
economy; and savings. By 2011, it had 35 initiatives in Oaxaca, distributed
in small towns in seventeen municipalities, and another five in four munici-
palities in Guerrero, with a total of 3,910 associates (Martinez et al., 2016).

These experiences are important examples of informal financial inclusion
and, sometimes, with alternative approaches that are under different legal
forms or protected by other organizations operating in Mexico (Conde,
2000). Its purpose is to contribute to the development of the most backward
areas in rural areas, being informal, they represent a different and unrecog-
nized way of including closer financing schemes with people who have not
managed to have access to formal means.

METHODOLOGY

The work carried out is of the descriptive documentary type, which in-
volved the collection, selection, analysis, and presentation of information
to know the scope of the sources of financing available to small businesses
in rural areas. For this, a major literature review was required to identify
financing schemes that have been implemented, their operating mechanism,
and which of them have been accessed.

Once the different financing schemes and their operation have been
identified, the following questions can be answered: Do companies in the
rural sector have access to financing schemes appropriate to their condi-
tions? Can a financing scheme oriented towards a more supportive economy
be implemented with the participation of the State? Can community savings
banks work as a financing strategy for rural businesses?
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The literature review also aims to propose, derived from the documented
experiences that have been had in some communities, where financing
strategies implemented by local companies have worked, seeking to provide
alternatives oriented towards a more supportive economy.

RESULTS

In Mexico, several institutions are related to the granting of loans to the
rural sector. The most representative are: Institutional Trusts Relating
to Agriculture (FIRA) and the now-defunct National Financial Trust for
Agricultural, Rural, Forestry and Fisheries Development (FND). Despite the
efforts made by these two institutions to bring financing programs closer
to lower-income producers and rural businesses, the sources of financing
they continue to resort to are informal.

In the case of FIRA, and its latest data published in its 2022 progress and
results report, the effort to extend its operating range to more vulnerable
sectors is notorious. In the case of women, productive microcredits and tech-
nological support were granted for training and technical advice. Regarding
producers without access to financing, projects have been implemented to
bring financial services to some communities and programs to promote the
financial inclusion of micro, family, and small businesses in the states of
Chiapas, Guanajuato, Guerrero, and Baja California. These programs have
operated with the participation of state governments (FIRA, 2022).

Regarding the FND, according to the 2021 progress and results report,
activities were implemented to promote financial inclusion, mainly with
producers who are below the welfare line. The intention was to give greater
relevance to the placement of credits with small producers. This financial
inclusion work should be reflected in the areas of greatest lag in the country,
so according to the report, funding was granted to 142,186 final borrowers in
areas of medium, high, and very high marginalization. 71% of the loans were
granted in Chiapas (37%) and in the state of Mexico (34%). Through 12.7%
of the credits, primary activities were financed and 76.3% were directed to
the commercial sector (FND, 2021).

FIRA and the now almost extinct FND operate at affordable rates.
However, its operating levels have been reduced and the transaction costs
and access difficulties that result from individual credit management make
it inaccessible, untimely, and with a net financial cost that is high. At the
state level, some other credit institutions have also operated, in an attempt
to bring financing to rural sector working groups. To mention an example,
in the case of Puebla in the northern and northeastern mountains, access to
credit is extremely limited, even when companies that offer microfinance
operate, among which Banco Azteca, Compartamos, Finamigo, Banxico,
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Promujer, and lenders stand out, which offer very high commercial interest
rates that range from 37% to 150% per year (Garza et al., 2018).

The efforts made by the State for financial inclusion have had some
results. However, the lag continues and other strategies derived from the
needs of its inhabitants have been implemented in rural areas. Community
savings banks have been an example of this type of strategy that promotes
the financial inclusion of the most lagging sectors.

There are already various experiences regarding the operation and
operation of savings banks in rural communities. It may seem complex to
understand in regions of the country where poverty is extremely marked.
The intention of making this type of proposal is that, from previous
experiences, knowledge about the benefits that can be achieved through
its implementation is expanded. It is known from these experiences that
its main function is to generate a culture of savings among members of
the community but, at the same time, this savings is transformed into an
investment model to generate subsequent benefits.

From the review, community savings banks can operate as a source
of development for rural businesses. The savings scheme must start from
the disposable income of the families, based on the assumption made by
Martinez et al. (2016), on the conviction that families with limited resources
and income not only want and can save but do so when they have at their
disposal organizations and instruments adapted to their particularities.

One of the most marked challenges to this type of project is the low
income of families, which prevents a culture of savings. It is therefore necessary
for the priority needs of families to be met, referring specifically to food secu-
rity issues. In an ideal scenario for the project, community savings banks
would have to operate alongside other community development projects
that incentivize food security.

The operation of the project requires the contribution of initial capital
that may come from the State itself or some Non-Governmental Organizations
(NGOs), in addition to adequate training and support to comply with the
agreements established and operate properly. It is necessary for the institution
that provides the initial capital to monitor the operation of the project.

The operation of the savings banks must be in charge of the people of the
same community, chosen by themselves. In addition to this, the operating rules,
savings amounts, interest rates, and fines will be designed by the people who
can join the project. The main reason for this way of operating is to build trust
in the community, this is derived from previous experiences related to fraud.

While it is true, community savings banks, as they do not have an
official registry, are classified as informal sources of financing, representing
alternative access to financial resources for the most lagging sectors in rural
areas. The literature review work carried out made it possible to identify
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some community savings projects that have worked and, in addition, have
promoted groups that work with productive projects in some of the regions
with the greatest degree of lag in the country.

CONCLUSIONS

In Mexico, financial exclusion continues to represent a pending challenge
to be addressed. Although it is true, and according to what was found in
the literature review, the efforts of the State through its institutions have
managed to advance in some aspects such as expanding the coverage and
characteristics of the credits offered. Some examples of these efforts are
productive microcredits; expansion of financial services to communities;
and attention to producers below the welfare line.

There is still an important sector within micro, small, and medium
enterprises in the country that has been limited in terms of access to some
type of credit. Within this sector are rural companies, who, due to the lagging
conditions of many of the country's regions, do not know about the
programs they operate and to which they can have access. Added to this is
the complexity of the operating rules or the guarantees they request.

In the case of private microfinance, which has grown in recent years,
the main problem is high interest rates and payments, which even if they
are small extend to very long periods. It is necessary to design financing
schemes appropriate to the particularity of companies in the rural sector.
There is progress in this regard and it is from there that it should be taken
as experience to identify the functionality of replicating and improving it,
adapting the various strategies implemented to the particularities of this
type of company. Recalling that they seek to generate income and jobs for
the people of the region.

The financing project on savings banks has turned out to be one of the
functional strategies from different scenarios. On the one hand, it allows
people to get involved in saving, designing a form of operation that could be
functional according to their conditions. On the other hand, it forces people
to get involved in the design of their own operating rules, savings amounts,
interest rates, and sanctions to be implemented.

For the implementation of community savings banks, the active partici-
pation of the State is necessary, since initial capital is required to start opera-
tions. In addition, it can be complemented with community development
projects that improve the food security conditions of the population.

..E ESPACIO 1+D, INNOVACION MAS DESARROLLO » VOL. XIiI, N.° 37, JUNE 2024 « ISSN: 2007-6703

53



COMMUNITY SAVINGS BANKS AS AN ALTERNATIVE TO FINANCING RURAL COMPANIES: A THEORETICAL PROPOSAL

REFERENCES

Albarran, M. (2017). De amas de casa a mujeres empresarias. Resefia de una
empresa rural guanajuatense liderada por mujeres. UMR Management
Review. Vol. 2. N.o 2, pp. 41-53. https://doi.org/10.18583 /umr.v2i2

Banco Nacional de México (BANXICO). (2023). Banxico Educa: sistema
financiero.  http://educa.banxico.org.mx/banco_mexico_banca_cen-
tral /sistema-financiero.html

Campos, P. (2017). Arquitectura de la inclusiéon financiera rural en México.
Inclusion financiera de pequenos productores rurales. Comision Econdémica
para América Latina y el Caribe (CEPAL). Santiago. https://repositorio.
cepal.org/bitstream/handle/11362/42121/6/S1700277_es.pdf

Centro para la Inclusion Financiera (CIF). (2009). Perspectivas para México
de inclusion financiera integral. Informe oficial del Proyecto de Inclusion
Financiera en 2020. Accion International. Borrador de discusion. www.
sagarpa.gob.mx/agronegocios/boletinpatmir/estudios/Perpectivas%20
Mx%20Inclusi%C3%B3n%20Financiera%20ACCION%2o0Int.pdf

Colegio de Postgraduados. (S.F). El ahorro y préstamo un modelo de —finan-
ciamiento alternativo para actividades de hogares rurales. (Folleto). https://
www.colpos.mx/wb_pdf/Transparencia/Colpos_FolletoAhorro.pdf

Comision Europea. (2008). Financial Services Provision and Prevention
of Financial Exclusion. Directorate-General for Employment, Social
Affairs and Equal Opportunities, Inclusion, Social Policy Aspects of
Migration, Streamlining of Social Policies. https://www.bristol.ac.uk/
media-library/sites/geography/migrated /documents/pfrco806.pdf

Conde B. C. (2000). ONG e instituciones microfinancieras en México.
Programa Interdisciplinario de Estudios del Tercer Sector de El Colegio
Mexiquense, A. C. N.o 2, 35. https://www.icnl.org/wp-content/uploads/
our-work_ong-e-instituciones-microfinancieras-en-mexico.pdf

Consejo Nacional de Ciencia y Tecnologia (CONACyT). (2012). Red de
Etnoecologia y Patrimonio Biocultural. http://etnoecologia.uv.mx/
pdfs/Red%20de%20Etnoecolog%C3%ADa-22.pdf

Chong, G. (2016). El emprendedurismo femenino rural. Entramado, Vol. 12, NGm.
1, pp. 30-36. https: //www.redalyc.org/journal /2654 /265447025002 /html/

Delfin, P. y Acosta, M. (2016). Importancia y andlisis del desarrollo empre-
sarial. Pensamiento & Gestion, Num. 40, 184-202. https://www.redalyc.
org/journal /646/64646279008/html/

Espinosa, Z. y Martinez D. (2017). El crédito agropecuario en México.
Revista Mexicana de Ciencias Agricolas, 8(1), 177-185. https://www.re-
dalyc.org/articulo.oa?id=263149891013

Encuesta Nacional Agropecuaria. (ENA). (2017). Subsistema de Informacion
Econémica. INEGI. https://www.inegi.org.mx/programas/ena/2017/

..E ESPACIO 1+D, INNOVACION MAS DESARROLLO » VOL. XIiI, N.° 37, JUNE 2024 « ISSN: 2007-6703

54



COMMUNITY SAVINGS BANKS AS AN ALTERNATIVE TO FINANCING RURAL COMPANIES: A THEORETICAL PROPOSAL

Encuesta Nacional de Financiamiento de las Empresas (ENAFIN). (2022).
Instituto Nacional de Estadistica y Geografia (INEGI). Comunicado de
prensa conjunto CNBV-INEGI. https://www.inegi.org.mx/contenidos/
saladeprensa/boletines/2022/enafin/Enafin2021_Nal.pdf

Fideicomisos Instituidos en Relacion con la Agricultura (FIRA).
(2022). Avances y resultados 2022. Programa derivado del Plan
Nacional de Desarrollo 2019-2024. https://www.fira.gob.mx/Files/
AvancesyResultados2022.pdf

Financiera Nacional de Desarrollo Agropecuario, Rural, Forestal y Pesquero
(FND). (2021). Programa institucional de la Financiera Nacional de
Desarrollo Agropecuario, Rural, Forestal y Pesquero. Secretaria de
Hacienda y Crédito Publico. Programa derivado del Plan Nacional de
Desarrollo 2019-2024. https://www.gob.mx/cms/uploads/attachment/
file/728707/Informe_de_Avance_y_Resultados_2021_FND.pdf

Garza, B., Ibarra, T., Omana, S., Goémez G. y Del Castillo, J. (2018). Gestion
de la asociatividad y la integracién econémica mediante la formacion.
Primera edicion. México.

Gobierno de Meéxico. (2018). ;Qué son las sociedades rurales?.
https://www.gob.mx/ran/articulos/que-son-las-sociedades-
rurales?idiom=es#:~:text=Actualmente%20el%20Registro%20Agrario%20
Nacional,servicios%2C%20en%20sus%20n%C3%BAcleos%20agrarios

Gutiérrez, J. (2023). Los Bancos no amplian su crédito al campo. La Jornada.
https://www.jornada.com.mx/noticia/2023/09,/26/economia/
los-bancos-no-amplian-su-credito-al-campo-8209

Heimann, U. y Gémez S. (2009). Mapeo de iniciativas de educacién finan-
ciera en México. Finanzgruppe: Sparkassenstiftung fiir internationale
Kooperation. http://www.multimediosintegrales.com/mapeo.pdf

Miarquez Dominguez, J. (2002). “Empleo y nuevas tareas rurales para el
desarrollo local”. Investigaciones geogrdficas. N.o 29 pp.57-62. https://
rua.ua.es/dspace/bitstream/10045/336/1/Marquez%20Dominguez-
Empleo%20y%2onuevas%2otareas.pdf

Martinez, C., Mufoz, A., Eid, M. y Colino, J. (2016). Inclusion financiera en
el dmbito rural mediante cajas de ahorro. Estudio de una experiencia
en México. Revista Perfiles Latinoamericanos, 24(48), 185-211. https://
www.redalyc.org/pdf/115/11547020008.pdf

Martinez, E. (2007). Los Grupos Comunitarios de Cajas de Ahorro: Una
Alternativa de Crédito y Ahorro para Familias Rurales Pobres. XXVI
Congreso de la Asociacién Latinoamericana de Sociologia. Asociacion
Latinoamericana de Sociologia, Guadalajara. https://cdsa.aacademica.
org/000-066/375.pdf

..E ESPACIO 1+D, INNOVACION MAS DESARROLLO » VOL. XIiI, N.° 37, JUNE 2024 « ISSN: 2007-6703

55



COMMUNITY SAVINGS BANKS AS AN ALTERNATIVE TO FINANCING RURAL COMPANIES: A THEORETICAL PROPOSAL

Morfin M. (2009). Banca de desarrollo y el apoyo al acceso (México). Naciones
Unidas. https://repositorio.cepal.org/bitstream/handle/11362/5184/1/
S0900072_es.pdf

Organizacion de las Naciones Unidas para la Alimentacion y la
Agricultura (FAO). (2012). Compendio de indicadores estratégicos del
sector rural y pesquero. México.

Reddy, R., Bruhn, M. y Tan, C. (2013). Capacidades financieras en México: resul-
tados de la encuesta nacional sobre comportamientos, actitudes y conoci-
mientos financieros. Washington, D.C. Banco Mundial. https://openk-
nowledge.worldbank.org/bitstream /handle /10986 /16756 /821340Revis
edooB0x379874B00SPANISHo.pdf?sequence=5&isAllowed=y

Revista proceso. (2023). Cierra operaciones Banrural. https://www.proceso.
com.mx/economia/2003,/6/30/cierra-operaciones-banrural-77473.html

Tapia P. E., Tapia P. S., Moscoso C. y Ortiz R. (2017). Economia solidaria:
estrategia alternativa para el desarrollo local. Vision Gerencial, (2), 313-
323. https://www.redalyc.org/articulo.0a?id=465552407006

Vogel, R. (2003). Del crédito agricola a las finanzas rurales: en btusqueda de
un nuevo paradigma. Simposium internacional: Experiencias y Desafios en
Microfinanzas y Desarrollo Rural. Quito, Ecuador, pp. 13-27.

Zubeldia, A., Grajirena, J., Sogorb, A. y Zubiaurre, M. (2008). Reflexiones
sobre el origen y las implicaciones de la exclusion financiera. International
(Conferencia). Asociaciéon Europea de Direccion y Economia de Empresa

..E ESPACIO 1+D, INNOVACION MAS DESARROLLO » VOL. XIiI, N.° 37, JUNE 2024 « ISSN: 2007-6703

56



